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NGC Unveils New Holder 
Design 

Posted on 7/29/2008 

This summer, NGC is introducing a new generation of the NGC holder, 
incorporating their state-of-the-art EdgeView® design. Learn more about the most 
advanced coin holder ever developed. 

NGC has unveiled the design of its newest holder at the American Numismatic 
Association’s World’s Fair of Money. The holder will be used for encapsulation of 
NGC-certified coins beginning late August 2008. The most visually significant 
change is the incorporation of NGC’s EdgeView® design, which suspends a coin 
within four prongs, allowing for clear view of the encased coin’s edge. This feature 
will be available for nearly all coin types 40mm and smaller. 

The newest generation of NGC holder is made from the same preservation-grade 
materials as the holder developed by NGC to house the 200 most rare, unique 
and famous American coins in the Smithsonian’s National Numismatic Collection. 
The Smithsonian conducted rigorous materials analysis and testing to confirm the 
long-term safety of all of the components used in the manufacture of these 
holders, further verifying their inertness and stability. 

Several state-of-the-art anti-counterfeiting features have been integrated into the 
holder’s design. These include a high-security label incorporating microprinting, 
UV-light responsive watermarking and an embedded holographic layer. A second 
hologram is fused to the back of the holder, developed with new methods that 
make it virtually impossible to reproduce. 

“Our newest holder satisfies NGC’s combined objectives of exceptional visual 
display, security and long-term preservation,” comments Steve Eichenbaum, CEO 
of NGC. “To achieve this, we relied on technology that quite simply did not exist 
when the last generation of our holder was released in 2001." 


Articles List 


NGC is the Official Grading Service of 


NGC is an Approved Grading Company of 


AMERICAN 

NUMISMATIC 

ASSOCIATION 



MA ©-SHOPS 

Collector Online Mall w wCrfIf 3 


catawiki view an > 


oo@o® 

<®ncs i-PMG max: ®ccs basg ~ 



COLLECTORS 

SOCIETY 


Careers Legal Privacy Policy Security Center Sitemap Terms Affiliates Contact 


© 2018 Numismatic Guaranty Corporation 


HI United States 





Sign In 


oaNGC 


® 


Join NGC 


out Coin Grading NCS Conservation Submit News Resources 



NGC Certifies Previously 
Unaccounted 1943-S Bronze 
Cent 


Posted on 8/11/2008 

NGC has certified a previously unrecorded 1943-S Lincoln cent, found in 
circulation more than 50 years ago and recently acquired from the collector’s heirs 
by Rare Coin Wholesalers. Learn more about this 20th-century rarity. 

A previously unrecorded 1943-S Lincoln cent, 
erroneously struck on a bronze planchet and 
found in circulation by a teenaged collector more 
than half a century ago, was recently certified as 
AU 53 by Numismatic Guaranty Corporation. It 
had been acquired from the collector’s heirs by 
Rare Coin Wholesalers of Dana Point, California. 

“The coin was found in 1944 by Kenneth S. Wing Jr. of Long Beach, California, 
who was assembling a set of Lincoln cents at the time,” said Steven L. Contursi, 
President of Rare Coin Wholesalers. Wing became a prominent southern 
California architect who codesigned the Long Beach Arena in the late 1950s. He 
passed away in 1996. 

“My father was an avid penny collector. His parents would get him rolls of pennies 
from the bank every few weeks, and he'd search through them. He found the 
1943 (bronze) penny in Long Beach in 1944 when he was 14 years old, but I'm 
not sure if it was from pocket change or from a roll (of circulating cents) from the 
bank. He took it to a local dealer who offered him $500 for it, but my father said it 
wasn't for sale." 

“The 1943 bronze Lincoln cent really transcends a wrong planchet error. Today, 
it’s widely considered to be a classic 20th-century rarity, more kin to a transitional 






type, and now is collected as part of the regular series by devoted Lincoln cent 
enthusiasts, ” commented Dave Camire, President of Numismatic Conservation 
Services (NCS) and a mint error consultant to NGC. “This piece is particularly 
important because it’s from San Francisco, a scarcer mint for the issue compared 
to better-known Philadelphia Mint specimens. This coin is also a recent discovery 
to the numismatic community,” Camire stated. 

Common zinc-coated steel cents will stick to a magnet but the handful of known 
1943-dated Lincoln cents mistakenly struck in bronze (in this case, an alloy of 95 
percent copper and 5 percent tin and zinc) will not. The zinc-coated steel metallic 
composition was used in 1943 to conserve copper needed for US efforts in World 
War II. 



click image to enlarge 

Accompanying the coin was an interesting file of correspondence dating back to 
1946, as he tried to verify the coin's authenticity. In a letter to Wing dated August 
20, 1946, Acting Director of the Mint Leland Howard wrote: “In reference to your 
letter of August 11, there were no copper cents struck during the calendar year 
1943 at any of the coinage Mints. Only the zinc coated steel cent was struck 
during that year.” Today, though, the hobby is aware of more than a dozen 1943 
bronze cents with at least one example known from each of the Mints producing 
Lincoln cents that year: Philadelphia, Denver and San Francisco. 

Wing also wrote to Encino, California, dealer Kosoff on October 3, 1958: “In 1948, 
on a trip to San Francisco, it (the coin) was shown to the Director of the mint and 
his ‘private’ opinion was that of authenticity. In 1957, my father was in Washington, 
DC, (sic) he attempted to have the Treasury Department examine it, however, 
they refused and referred him to the Smithsonian Institution.” 











In his response dated October 8, 1958, Kosoff replied: “It would be of prime 
importance to determine, beyond any doubt, that your 1943-S cent is a genuine 
one. This would require a number of tests and the outlay of considerable cash.” 

Additional correspondence regarding the coin's journey to Washington with Wing's 
father is a June 18, 1957, letter from V. Clain-Stefanelli, Curator of the Division of 
Numismatics at the Smithsonian, in which he wrote: “The authenticity of this piece 
is in my opinion beyond doubt. In fact, as you certainly recall, Mr. Mendel L. 
Peterson, Acting Head Curator of the Department of History, fully concurred in this 
opinion.” 

Contursi said his recently-acquired 1943 bronze Lincoln cent is quite special for 
him. “It’s delightful and amazing there are still examples of great numismatic 
rarities to be ‘discovered’ and reported to the hobby. This is the first 1943 ‘copper 
penny’ I've ever owned!” 

This article includes significant contributions from a news release from Rare Coin 
Wholesalers, www. rcw 1.com . 
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Mark Salzberg Receives Abe 
Kosoff Founders Award from 
PNG 


Posted on 7/31/2008 

The Professional Numismatists Guild (PNG) recently presented the Abe Kosoff 
Founders Award to NGC Chairman Mark Salzberg at its annual awards banquet. 
Learn more about this award and the entire night. 

The Professional Numismatist Guild (PNG) presented the Abe Kosoff Founders 
Award to NGC Chairman Mark Salzberg at its annual awards banquet. The award 
is presented to a PNG member who has made a significant contribution to the 
Guild or to the numismatic fraternity in general during the past year. The award is 
named after PNG’s founding president, Abe Kosoff, who spearheaded the 1955 
launch of the organization whose motto is Knowledge, Integrity, Responsibility. 

"Mark Salzberg has raised his hand for every cause that benefits the hobby. He is 
not only a great example of a forward-looking thinker, which often is rarer in our 
profession than many of the coins we sell, he also gets involved hands-on through 
NGC to make things happen. He’s receiving the Kosoff Award this year as an 
example of what successful people in our association should do," said PNG Vice 
President Paul Montgomery of Katy, Texas. 

Following the surprise presentation, Salzberg thanked his colleagues, his family 
and several industry mentors who, he said, led him by their own example. He also 
commented, "I’m very lucky to do something I love every day." 


Several other 
awards were 
presented. The 
PNG presented a 



Lifetime 

Achievement Award 
to researcher, 
author and rare 
coin dealer John 
Dannreuther of 
Memphis, 

Tennessee. The Art 
Kagin Ambassador 
Award was given to 
collector John 
McCloskey of Ohio. 

PNG member- 
dealer and former 
American 
Numismatic 
Association 

President Anthony Swiatek, of Manhasset, New York, received the Significant 
Contribution Award. The Robert Friedberg Award was given to Michael F. Moran, 
author of Striking Change: The Great Artistic Collaboration of Theodore Roosevelt 
and Augustus Saint-Gaudens, published by Whitman Publishing. PNG leaders 
also recognized David Hendrickson of SilverTowne, based in Winchester, Indiana, 
for 25 years of membership in the Guild. 



Mark Salzberg (left), NGC Chairman, accepts the prestigious Kosoff Award from PNG 
VP Paul Montgomery at the Professional Numismatists Guild banquet in Baltimore, 

July 29, 2008. 

(Photo by Donn Pearlman. All rights reserved.) 


The PNG is a nonprofit trade association composed of the country’s top rare coin 
and paper money dealers who must adhere to a strict Code of Ethics in the buying 
and selling of numismatic merchandise. 
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Commemorating the Sale of 
Coins 


Posted on 8/5/2008 

With a USA commemorative coin program in disrepute, David W. Lange wants to 
address the matter of which commemorative themes are the most desirable to 
represent our civilization in the long run. 

While my column typically features some technical or 
historic aspect of our nation’s coinage, this month’s 
entry is more in the nature of an essay. It concerns the 
state of the USA’s commemorative coin program. 

To someone who grew up in a world in which United 
States commemorative coins were solely a story from 
the past, it was with some surprise that I learned of 
Congress’ approval of the George Washington half 
dollar in 1981. When this coin was issued the following 
year, I was quite pleased with its artistry and with the 
simple, straightforward manner in which it was sold to collectors, with all proceeds 
going toward reduction of the national debt. 

After this auspicious beginning, the USA commemorative coin program quickly 
slid into some disrepute, as greed and political maneuvering ultimately determined 
which themes became coins and how the funds raised from their sales were 
distributed. While some of the resulting coins were and still remain quite appealing 
to collectors, there was a certain taint of exploitation to the whole series. This, 
however, is not my gripe. Instead, I want to address the matter of which 
commemorative themes are the most desirable to represent our civilization in the 
long run. After all, coins will outlast most other aspects of American culture from 
our era, and commemorative issues should be limited to which events and 
individuals are the most reflective of our own time, rather than which will sell the 
most units. 










The most common of all commemorative themes, within recent decades in this 
country and in others, have been anniversaries of one sort or another. We are 
repeatedly minting coins that honor the sesquicentennial of this event or the 
bicentennial of so-and-so’s birth. The fundamental problem I see with this is that it 
looks backward to our past achievements rather than recognizing what is worthy 
of celebration in our current civilization. Yes, Thomas Jefferson was a great man, 
but in how many guises does he need to appear on a United States coin? The 
same may be said for Washington and Lincoln. While some of their achievements 
still affect our society in 2008, the men themselves are long gone. They don’t 
belong to our present day and would likely find America of the 21st century to be 
somewhat disturbing. If Jefferson could have looked ahead to our current culture, 
with its overemphasis on sports and entertainment at the expense of social and 
scientific achievements, he may have just set down his mighty pen and become a 
dry cleaner. 

I have the same complaint with the anniversaries of important battles and other 
historic events. The time to honor these milestones with a commemorative coin is 
when they occur. 

The end of World War II should have been celebrated with commemoratives in 
1945, not 1993. Likewise, the completion of the Mount Rushmore Memorial 
should have resulted in a 1941 commemorative half dollar, but in both instances 
the abuses of the 1930s commemorative programs made such recognition 
politically impossible. Fifty years later, however, everyone including Congress saw 
dollar signs in the potential to sell non-circulating coins for these long-concluded 
events. 

The Romans had it right; they issued circulating commemorative coins to mark 
their achievements as they occurred. While some of this was sheer propaganda to 
glorify the emperor, the notion of honoring present-day events is ultimately of 
much greater significance to future generations. All of the milestones of the space 
program during the 1960s, 70s and 80s were overlooked, though Congress did 
authorize a few medals. The closest we came to having a real commemorative 
coin recognizing these achievements was with the reverse design of the 
Eisenhower dollar in 1971 and again in 1976, but the meaning of these coins is 
not clearly expressed. The Apollo XI moon landing deserved a coin all its own. 

A thousand years from now, people will assume that Americans were very 
disappointed with their own time and looked longingly toward a more glorious 
past. Our fundamental failure in selecting commemorative themes is one of 
wanting to sell the actual coins more than selling the message they present to 
current and future generations. 



A glaring expression of this failing is found in most coin club medals. The axiom 
here is, if you want to sell medals, put on them a train, a car, a ship or a popular 
old coin design. All are guaranteed sell-outs, both literally and figuratively. I’ve 
been guilty of this myself. In my younger days, I was quite active in coin clubs, 
and I’ve designed a few club medals over the years. My very first honored the 
1957 founding of our local club with the image of a ’57 Chevy convertible. It was a 
big seller, but what it says to future generations is that Americans of the late 20th 
century were stuck in the past. I’ve since come to prefer medals and coins that 
honor current events. In fact, I’d be more pleased with a simple medal that just 
carries the club’s logo and the date of that year’s coin show, but such simple 
themes don’t sell as well as a medal carrying a mediocre, computer generated 
replica of the Saint-Gaudens double eagle. 

In both our commemorative and bullion coin programs, Congress is marching 
merrily down this same sad path. 

David W. Lange's column, USA Coin Album, appears monthly in The Numismatist, 
the official publication of the American Numismatic Association. 
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A Challenging Time for Coin 
Authenticators 


Posted on 8/11/2008 

Skip Fazzari looks at steady improvements in counterfeiting technique, and 
discusses why the 21st century is a challenging time for coin authenticators. 

Learn more about why it’s more important than ever to have your collectibles 
authenticated. 

This century is going to be a challenging time for coin authenticators. From past 
experience we know that the production method used to counterfeit coins is not a 
static art. In fact, we can trace a slow, continuous improvement through the years. 
Concurrent with this evolution, every decade or so is marked by a major jump in 
the quality of fakes that reach the marketplace. Each major jump can be attributed 
to improvements in die preparation, the actual transfer process where a 
counterfeit die is made using a genuine coin as the model. In the 1960s, a large 
percentage of die struck fakes replaced cast counterfeits. In the 1970s, the quality 
of these fakes became extremely deceptive as even the major die polish lines 
seen on many genuine coins could be copied. By the 1990s, the counterfeiters 
were using the correct alloys in their planchets; and it was no longer necessary for 
them to touch up their dies leaving “tell-tail” tooling marks. The die transfer 
process was reaching perfection. Which brings us to the subject of this month’s 
column... 

Fairly recently, the counterfeiters have made another huge jump in the quality of 
their product. A new batch of counterfeit US Trade dollars have surfaced in the 
numismatic market. Apparently, astute dealers became suspicious when a large 
number of Trade dollars in similar condition were offered at a show. I got to 
examine a small group of Trade dollars containing 30 of these new counterfeits, 
two genuine coins and half a dozen relatively crude fakes. The new fakes are 
extremely deceptive. I found myself looking at these coins over and over in 
disbelief. The amount of microscopic detail transferred to the fake dies is truly 
amazing. I suspect that two genuine coins were “salted” into the group along with 



the poorly made fakes, to draw attention away from the new counterfeits, which 
appear genuine until examined very closely. It’s a good bet that most collectors 
would buy these coins if offered at a reasonable price. 

The easiest way to authenticate these coins is to match up repeating contact 
marks on their surfaces. That is how they were detected originally. Since every 
coin is unique and no two coins circulate in the same way, it is virtually impossible 
for two coins to receive identical impact marks and scratches. (Note: while each 
coin had its own unique surface defects, others were common to the fakes.) 
Identical defects and circulation marks can be found on most counterfeits because 
they are transferred from the genuine coin used to produce the fake dies. 
Authenticators can plot these reoccurring defects and use them as “markers” to 
identify the fake dies and also to establish any die links to counterfeits with other 
dates. Obviously, in order to match defects, you’ll need several suspect coins to 
compare — something a little difficult for the average collector. 

All of the new fakes in this lot had a similar appearance to genuine Trade dollars 
that have been repaired to remove “chopmarks.” Each coin had a bright, white, 
freshly cleaned surface. The fakes will become more deceptive with time as their 
surface becomes dull and toned. Most showed signs of re-engraving on parts of 
their relief design and every coin was tooled in parts of their field. Although the 
fakes I saw pose no threat to dealers and collectors who buy only choice, original 
coins, other counterfeits of this quality may have been produced without the 
repairs and cleaning. Now more then ever, it is recommended that you have any 
newly purchased Trade dollars authenticated at one of the major grading services. 

This article previously featured in Numismatic News. 
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ANA to Determine Market 
Direction 


Posted on 8/5/2008 

With a modest slowdown in business over the past several weeks, the ANA 
World’s Fair of Money will certainly impact and determine the general health of the 
market for the remainder of the year. 

The ANA World’s Fair of Money is in Baltimore for its annual convention, and 
many dealers and collectors have been looking forward to this event for a whole 
year. With a modest slowdown in business over the past several weeks, this show 
will certainly impact and determine the general health of the market for the last 
four months of the year. There is quite a bit of excitement over the fantastic 
auction hosted by Heritage Galleries. The number of rare and near-unique coins 
available in this extravaganza is overwhelming. Early Type coins (1793 to 1850) 
should capture the heart of this sale, although Type is definitely a misnomer since 
many of these rarities are not representative of the most common issue of the 
specific series. Most of these coins are not only limited by their original mintage, 
but there is a limit to the supply of these coins by grade. The supply certainly 
dwindles as the grades improve, so the number of buyers willing to spend the kind 
of money it takes to own them will diminish as well. However, it seems like there 
has been an increase in these high-end buyers. 

Highlights of the sale will certainly include many rare gold coins, especially some 
$20 Saint Gaudens, including the 1921, 1930 S and 1931 D, just to name a few. 
These examples are representative of nearly the highest graded available in the 
market. In addition, there are more superb gem rarities from the Phil Kaufman 
Collection that amaze even the most astute and selective buyers in the country. 
Most of the coins from this collection will command record prices; potential buyers 
will bid aggressively or go home empty-handed. Add to these rarities the 
collection of Deep Mirror Prooflike Morgan Dollars (there are some Prooflikes 
included) and the overall depth of this sale is practically unbeatable. We have 
monitored the pre-sale bids of many of these rarities and the prices for some are 



already beyond current FMV levels. 


In today’s minting process, there is one feature that all coins have in common: 
they have the potential to be perfect or as near-perfect as possible. The number 
of near-perfect coins is only limited by the original mintage. This is not the case for 
coins minted pre-1950, and even less so in earlier dated coinage. As the original 
minting process improved over the years from 1793 to today, each improvement 
brought a greater percentage of potential high-quality coins. Yet, quality was not 
the main concern back in the early 1900s or even in 1950. While quality was 
important to some advanced collectors in the early years, it wasn’t until the 1970s 
that we began to see the transformation of a hobby into the industry we know it to 
be today. 

Today, quality and rarity are at the forefront and are the foundation for many 
advanced collections. The last 5 to 10 years have seen so much money come into 
numismatics that it has changed the face of our industry. There are two types of 
rarity that intrigue today’s collectors. The 1804 Dollar and the 1913 Liberty Nickel 
are two top performers because of the limited mintage. It almost does not matter 
the quality of the coin being offered in an auction because they will undoubtedly 
bring in millions of dollars. The other type of rarity that attracts astute buyers today 
is the one that shows a low availability by grade and census. For example, the 
1795 Small Eagle $5 Gold in MS 60 had an FMV of $39,600 in January of 2000; 
today it has a FMV of $85,630. NGC and PCGS indicate that there are 120 coins 
graded higher than MS 60; yet, we are certain that there is some overlap of this 
number because coins are resubmitted or sent to multiple grading services in 
hopes of receiving a higher grade. Thus, the actual number of coins that could be 
available at any one time is somewhat less than this number of 120. In MS 63, 
there are a total of 20 coins in the combined census with only 16 coins certified 
higher. In January of 2000, the FMV for the MS 63 was $104,220, against a value 
of $212,500 today. Yet, and here is the kicker, current availability makes this coin 
even rarer than the census shows. Most collectors who hold these types of coins 
have the ability to maintain and grow their collections to even higher levels. 

What really creates the depth in the market, however, is the number of potential 
buyers for this limited number of coins. It is a moot point to be able to offer a 
quantity of a rarity if there are few buyers in the market. Fortunately, we have 
thousands of potential buyers for this limited number of rarities. The millions of 
dollars of demand chasing few coins create the advances we see each week in 
the FMV. Further, the aggressiveness of potential buyers fuels further advances. A 
previous potential buyer who lost out to a higher buyer serves to reinforce the 
willingness of current buyers to spend more money for low census rarities when 



they do come onto the market. 


Judging by the number of advances in this month’s FMV, you would never think 
that the summer brought with it a slowdown in the coin market. Yet, in the last six 
weeks, the market has looked as if it took a vacation. However, the coin market is 
still better off than the economy as a whole. While a tough economy can impact 
the coin business substantially, we are still much healthier than other segments of 
the financial market. With the fact that all individual economic growth has been 
shocked by higher oil prices, a disenchanted stock market, a slump in housing 
and rising inflation, the coin business has fared quite well under the pressure. In 
fact, despite a slow summer, the overall market looks very appealing to those 
among us who still have excess cash reserves and want the best return on our 
money. As bad as the economy is for some, there are still a lot of people out there 
with millions of dollars and buying good solid coins that have tremendous potential 
in the long run. 

While these negative economic factors affect overall expenditures, the impact on 
the coin business has been less invasive. The coin business remains very good, 
just not as good for as many numismatists as in the past. Like all segments of 
society, the weak economy has forced some collectors to sell into this market, 
causing some areas to have more supplies than current demand can handle. The 
areas most affected are the more common issues where quantities of coins were 
already available in dealer inventories. If you go to a coin show and find a 
hundred coins of a specific grade, you can be sure that dealers are going to get 
very competitive if a collector shows any interest in one of these coins. However, 
and this is the key, when you go to the ANA and you find five coins or less of the 
same graded coin, and there are 50 buyers for this coin, dealers know the buyers 
will have to be very aggressive or they will be left behind in this market. 

This is a guest article written by: 


u 


The thoughts and opinions in the piece are those of their author and are not 
necessarily the thoughts of the Certified Collectibles Group. 
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Recently Certified "New 
Discovery" 1851 Augustus 
Humbert $50 Gold Graded NGC 
MS 65* 

Posted on 8/15/2008 


The highest-graded Mint State Humbert Gold Coin of any denomination or variety 
to be auctioned by Bowers and Merena in September. 

[IRVINE, California] - Bowers and Merena Auctions 
will auction an extremely rare and exceptional 1851 
Augustus Humbert $50 Gold Piece at their Beverly 
Hills Rarities Sale on Saturday, September 13, 

2008, at The Tower Beverly Hills, prior to the Long 
Beach Coin, Stamp & Collectible Expo. Lot viewing 
for the entire auction is scheduled for Thursday 
through Saturday, September 11-13. 

The coin, cataloged as August Humbert. $50 Gold. 

Reeded Edge. K-5. Rarity-5. 880 THOUS. MS-65* 

(NGC), boasts a NGC Population of just 1,0 finer. 

"This coin is a new discovery that has never been 
available for sale to our knowledge," said Steve Deeds, president of Bowers and 
Merena. "The rarity, the quality, the history - it all adds up to make this one 
spectacular coin of the caliber that even the most experienced numismatists only 
see a few times in a lifetime. This coin is one of the high points of the year at 
Bowers and Merena and we know it is going to a cause a big buzz for our 
September Beverly Hills Rarities Sale." 

Fewer than 100 August Humbert Fifty-Dollar gold coins of all varieties have been 










certified as Mint State. Most of those coins, while strictly Mint State in that their 
surfaces are free of wear, are confined to lower grades through MS-63. Distracting 
abrasions (some severe) bear much of the blame for this grade distribution, but 
subdued, lackluster surfaces are also seen quite frequently. Given the rustic 
conditions under which it was created, the strained economic conditions of Gold 
Rush California, and the various standards of numismatic conservation that have 
existed over the years, this Gem 1851 880 THOUS Humbert Fifty offered by 
Bowers and Merena should not exist. 


"This was the most memorable coin I have graded 
all year, a true pleasure to see such an original coin 
with original luster," said Mark Salzberg, NGC 
chairman. "It is definitely destined to be a 
centerpiece coin for the finest collection." 

This coin will be offered for auction in Bowers and 
Merena’s Beverly Hills Rarities Sale on September 
13 alongside more than 900 other coin lots. The 
complete auction and lot viewing schedule as well 
as the catalog in its entirety will be available on the 
Bowers and Merena website at 
www.bowersandmerena.com, and interested 
bidders are also invited to request a printed catalog 
by calling 800-458-4646. 



This is a guest article from Bowers and Merena Auctions. The thoughts and 
opinions in the piece are those of their author and are not necessarily the 
thoughts of the Certified Collectibles Group. 
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Pair of NGC-Certified Rarities 
Top Charts as Heritage Smashes 
ANA Records 


Posted on 8/15/2008 

July 2008 Baltimore Auction passes $40 million. 

[Dallas, TX] - A pair of NGC-certified coins reached $690,000 each as Heritage 
Auction Galleries set the record for the most valuable ANA Auction ever! 
Significant and classic rarities from all series in American numismatics, most of 
them offered in the Platinum Night catalogs, smashed the previous record of 
$27.7 million set last year by Heritage at the Milwaukee ANA event. The auction 
was held in Baltimore July 30-Aug. 3, in conjunction with the World’s Fair of 
Money summer convention of the American Numismatic Association. Total prices 
realized for the American coins are currently $41,471,262, and will rise further as 
post auction buys are finalized. 

Two important lots tied for the most valuable in the auction, at $690,000 each: Lot 
1406, a 1792 Disme, Judd-10, High R.6, PR62 Brown NGC from the Ed Price 
Collection, and Lot 1955, an 1825/4 $5, AU50 NGC BD-2, R.8, once thought to be 
a unique issue. 

“This was Heritage’s 38th Official ANA Auction, a record in itself!” enthused 
Heritage C.E.O. Steve Ivy. “We were very pleased with our results in Milwaukee 
last year, and we think Baltimore has demonstrated the absolute strength of the 
market for important and high quality coins. Such high prices realized also mean a 
record-setting check will be provided to the ANA to support their educational and 
membership programs. We also take great pride that our total was 50% higher 
than our previous ANA record, and double that accomplished by any other ANA 
auctioneer. Heritage delivered for the ANA.” 

“The great rarities included in this auction were simply dazzling,” commented 



Heritage President Greg Rohan. “Among the 400 consignors participating, several 
of the ‘named’ collections did especially well. Before the auction we predicted that 
many records would be set, and we were not disappointed! Ed Price’s marvelous 
- and unique - collection of early dime and quarter eagle varieties realized $ 5.7 
million, Part Four of the Phil Kaufman Collection of Early Proof Sets brought in 
another $1.4 million, and the DMPL Morgans of the "Gift of Undeserved Favor" 
Collection realized a similar total. Of course, the ANA-donation luncheon with Jim 
Halperin topped $12,000!” 

Other Hi ghlig hts from Herita g e’s Baltimore ANA Si g nature® and Platinum Ni ght 
Auctions: 




Lot 1406: 1792 
Disme, Judd-10, 
High R.6, PR62 
Brown NGC. 

Ex: Judd. From the 
Ed Price Collection. 
Realized: $690,000 


Lot 1416: 1797 
Click to view auction. Dime, 13 Stars, JR- 

2, R.4, MS65 NGC. 

Ex: Bolen, Lovejoy, Atwater. From the Ed Price Collection. 

Realized: $402,500 


Lot 1443: 1804 Dime, 14 Stars, JR-2, R.5, AU58 NGC. 

Ex: Eliasberg. From the Ed Price Collection. 

Realized: $632,500 



Click to view auction. 


Lot 1560: 1944-S 
Steel Cent MS66 
NGC. 

This is one of only 
two known 
examples of this 
wartime error, and it 
is the only known 
Uncirculated 
example. 


Realized: $373,750 







Lot 1690: 1839-0 Capped Bust Half Dollar, PR64 NGC. 

The 1839-0 proof halves (with perhaps six known) are substantially rarer than the 
1838-0 proof half dollars (with perhaps eleven proofs known). The present coin is 
the first proof 1839-0 half dollar that we have offered in any of our auctions. 

Realized: $195,500 

Lot 1783: 1889-CC Morgan Dollar, MS65 NGC. 

This is one of the Finest Known examples of this key issue, from the always- 
popular Carson City mint. 

Realized: $287,500 

Lot 1864: 1855 Wass, Molitor$50, K-9, MS61 NGC. 

Only one example has been certified finer. 

Realized: $207,000 


Lot 1931: 1879 Flowing Hair Stella, PR61 Cameo NGC. Judd-1635. 

The concept of international trade coins is quite old, and has finally come to 
fruition in the Dollar and the Euro. Though the Stella as an international coinage 
concept proved unpalatable to Congress, its manifestation as a golden pattern 
was a different matter. 

Realized: $115,000 


Lot 1951: 1812 Narrow 5D $5, MS65 NGC. 

This variety, with the 5 and D in the denomination closely spaced, is far more 
elusive than the Wide 5D pairing that shares the same obverse die, the two 
marriages constituting all half eagle varieties for the year. 

Realized: $69,000 






Lot 1955: 1825/4 

$5, AU50 NGC. 

The 1825/4 is a part 
of the Capped Head 
half eagle type, one 
of the rarest series 
of American coins. 
Until the late 1970s, 
the 1825/4 BD-2 


Click to view auction. 

was believed to be 

a unique coin (the Mendes Cohen piece in the Eliasberg Collection). The story of 
the discovery of this piece in the Kaufman Collection is a fascinating one, and was 
related in an article by Jeff Starck in the August 25, 2003 issue of Coin World. 

Realized: $690,000 




Lot 2054: 1866 $20 MS64 Star Deep Prooflike NGC. 

Seasoned numismatists are careful to avoid the term "finest known," but this 
special coin is so magnificent in quality and beauty relative to other known 
examples that the term can be applied with confidence. 

Realized: $126,500 



Click to view auction. 


pieces that are 
certified as MS68 by 
NGC, with none 
graded any higher; 
and PCGS has 


Lot 2077: 1907 $20 
High Relief, Flat 
Rim MS68 NGC. 

This is one of just 
three Flat Rim 


certified only a single Flat Rim representative as MS68, with none finer, as of 
(6/08). From The Pierson MacDonald Grieve Collection. 

Realized: $322,000 




Click to view auction. 


Lot 2151: 1920 

'Wilson Dollar' in 
Gold, HK-1031, 

MS62 NGC. 

This is the finest 
certified of perhaps 
three known 
examples of the “so- 
called dollar” 
celebrating the 1920 


opening of the Manila Mint. 

Realized: $74,750 


Lot 2165: 1916 Walking Liberty Half Dollar Pattern, Judd-1992 (ex: J-1797), PF65 
NGC. 

A significant 20th century pattern; quite possibly the finest available of any 1916 
half dollar pattern. 

Realized: $115,000 


For more information about Heritage Auction Galleries, visit coins.ha.com, or 
contact the Heritage Consignor Hotlines at 800-872-6467 ext. 1000 (Coins); or 
ext. 1001 (Currency). 





This is a guest article from Heritage Auctions. The thoughts and opinions in the 
piece are those of their author and are not necessarily the thoughts of the 
Certified Collectibles Group. 
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